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NI ST CUR IT ONS F RO  COMPLET NOI   

B ofe re com telp ing the for ,m  ple sa e kam e sure you have r ae d and u dn sre tood a ll  fni orm ta ion er g dra ing your Saxo  
knaB  gnidart  ,tnuocca  gnidulcni  eht  lareneG  ssenisuB  smreT  gnidulcni(  eht  ksiR  erusolcsiD  etatS m ,)tne  eht  ssenisuB   

reT ms f ro  Sec iru it se  T dar i gn , the Busi en ss T re ms f ro  Cu ts ody Man ga eme ,tn  t eh  Business T re ms f ro  Internati ano l  
T ar n fs re  fo  Fun sd  sa  well sa  the noC fli tc  of Interest P lo icy na d t eh  B se t E ex cuti no  Policy ( hw ci h era  avail ba le o  n  

oxaS  s’knaB  )etisbew .  

Ple esa  co etelpm  la l rofni m oita n as accurately as pos lbis e ni  kcolb  c latipa  le srett  iw ht  a alb ck ro  blue pen.  

fI  ,uoy  ni  noitidda  ot  eht  T gnidar  lP rofta m, eriuqer  individual si de  s re civ es by Sa ox  Ba kn , such as active advi ros y or  
di yranoitercs  loftrop io ganam e tnem  uoy  lliw  deen  to oc mplete a ius t ytiliba  tseuq i anno i er . lP ae se cont ca t o en  of  
our Sales Representa it v se  rof  truf her informa it on a ob ut oh w to com elp te su hc  a que ts noi nai er .  

oT  oc mply iw th tna i-m yeno  l rednua i gn  uger l ta i sno  oxaS  knaB  is uqer i der  yb  l wa  to bo tain t eh  f lo l wo i gn   
d uco me tatn ion (A or B sa  ap lp i ac bl )e . Saxo B kna  al os  re res ves the gir ht to request fu htr er ucod me tatn ion ta  an  y  
it em  d ru ing ht e approv la  corp ess. To obtain the mo ts  up to date requirements f ro  yo ru  c uo yrtn  p el ase contact u  s  
yb  calling 020 7 462  0632  or vis ti  A cc ount FAQs no  www. as x bo na k.com.  

 
OC R OP R ETA  LC IENTS  

 
 

rcsnarT i tp  rf om acol l C mo me cr e or  
treC ifi ac te fo  Incorpor ta io  n  

Sign de  Articl se  fo  Association  
ucoD m ne t ta i no  fo  ohw  nac  si ng  no  aheb lf  

of t eh  co opr rate entity a( u iroht z de   
si ang ot ries)  

ciffO i la  foorP  fo  ytitnedI  sa(  fed deni  ednu r  
)A  rof  lla  ua t roh i dez  si rotang i se   
oC telpm ed C pro orate Own re s pih  and  

lortnoC  erutcurtS  erusolcsiD  mroF   
Official orP of of edI ntity na d rP oof of  
Re is de tn i la  Add er ss  sa(  ed fined nu d re  A)  
for la l Benefici la  nwO sre  sil ted in t eh   

roC p aro te Owner ihs p and Cont or l Stru rutc e  
erusolcsiD  mroF   

 
 
 

For tsaf  pr sseco ni g pl esae  ret nru  t eh  complet de  f ro m w ti h ht e above- em tn ion de  docu em nt ta i no  di er c lt y to  
oC llins S ra ir  Stat ah m Inv se mt ents yb  eit reh :  

E-ma li   
S nac  t eh  f ro m t ego ther with t eh  docu em nt ta i no  a dn   
e-mail it to inf @o ssc -investmen st c. om.  

esaelP  eton  taht  fi  uoy  dnes  ruoy  noitacilppa  aiv  e- liam  ro  ,xaf  uoy  llits  deen  ot  timbus  eht  lanigiro  mrof  nihtiw   
41  ad ys yb  ats dn ra d m ia l.  

eS nd t eh  appli tac i no  yb  r ge ul ra  mail ot eg ther with t eh  od cum ne t ta i no  to:  

oC llins Sa rr i Statham Inv se t nem t ,s  6th F ol or, 5 Ll sdyo  Av une e, L no od ,n  EC3N 3 EA , nU it de  Ki gn od m  
 

F ro  any uq est oi ns related to the completion of this form or req iu red documen ,st  pl ae se contact us on  
020  7 62 4 2360  
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• 
dI e tn i yt  docume stn  mu ts  be cu rr e tn  an v d a dil ,  

deussi  yb  ffo ici la  nrevog m tne  irohtua ty dna  i cn l edu :  

• 
 
• 
 
• 

• 

 
• 

YTITNEDI FO FOORP   
sepyT  fo  elbatpecca  ucod m :stne   

• dilaV  tropssaP  noitacifitnedI(  & si ang t eru  ap ge er qui er d)  
• Va dil  Driv re s’  iL cense  
• laV id Na it no al Iden tit y Car  d  

• F llu  an em   
• nU ique pers no la  iden it fica it on n bmu re   
• aD te na d pl ca e of birt  h  
• raelC  elbisiv  erutcip  hcihw  nedi t ifi se  t eh  nosrep   
• S gi nature  

LAITNEDISER FO FOORP  SSERDDA   
Th si  docume tn  mu ts  be v dila  and in ulc de ht e  

ruc er nt p re mane tn  address fo  ht e holder na d be  
deussi  yb  na  laiciffo  tnemnrevog  ytirohtua .  
sepyT  fo  elbatpecca  ucod m :stne   

• V la id aN it onal I ned tity Card  
• Val di  Governm ne t issued insurance ro  medical ca dr   
• Tax Stateme tn  (issued w ti h ni  ht e al st 6 mo tn hs)  

A DIVIDNI U LA  C EIL NTS B  

xaF  
xaF  a co yp  of t eh  f ro m togeth re  w ti h the  

do tnemuc a oit n ot  020 7264 236  1  
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A ll  c il ents m su t com etelp  aP rt ,1  P tra  3 , P tra  ,4  P tra  5, Part 7 and Part 8 fo  eht  lC i tne  lppA i tac i no  F mro . Corpo tar e clients  

tsum  eromrehtruf  pmoc lete Part 6.  

Pl ae se, type or pr ni t clearly us ni g bl co k l tte ers.  

 
AP RT 1 | NEG E AR L ILC ENT DETAILS  

 
Appoin nit g In ort ud nic g Bro :rek  snilloC  irraS  S ahtat m stnemtsevnI   

 
Fu ll  an me sa(  nwohs  no  )DI/tropssaP  / Cor rop ita no  Name:  

 
etaD  fo  htrib  uqer( i der ): / / DD /MM/ YY   

 
ytilanoitaN  uqer( i der ):  

 
iC yt  and C nuo try of birth uqer( i der ):  

 
Re ig ets r de  dda ress uqer( i der ):  

 
soP t edoc :  

 
County: Countr  :y  

 
dda latsoP r  sse fi(  d ffi nere t):  

 
soP t edoc :  

 
County: Countr  :y  

 
 

xiferP  ,dedulcni  axe m :elp  44+  )020(  4321  8765 .  

irP m ra y hp one un mb re  deriuqer( ):  

Sec no dary hp no e un mbe :r   

 
 

E-ma li  uqer( i der ):  

 
AP RT 2 | ILC E TN  CL SSA IFICAT NOI   

 
C il tne  Cl ssa ifi tac oi n  
In a cc ro d na ce with t eh  MiF DI  Di er ctive, aS ox  B kna  ah s to segm ne t na d classify all its cli ne ts into thr ee  cat ge ori se :  

,liateR  anoisseforP l dna  Elig lbi e C uo tn e pr ra ty.  
 

All clients wil ,l  a  s a point of ed pa utr r ,e  be clas is fied as Retail Clien ,st  in order to g ar nt eht m the ih hg e ts  lev le  fo   
re ug la ot yr  pro et tc oi n. Neverth le es ,s  if you feel th ta  this i laitin  lc a ss i if c ita on does n to  r fe le tc  your ruc re tn  level of  
k on wle gd e and experience in cert ia n (o  r the ent eri  nar g  e )fo  invest em tn  p or du ,stc  yo m u ay sel ce t another  
cla iss f ci a oit n ni  the Clie tn  Pro if le S erc en on our T ar ding P ftal orms ro  by conta nitc g yo ru  Account Manager.  
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AP RT 3 | CHO CI E OF ACCO NU T C RU RENCY  

 
 

Ch io ec  of ca count uc rr en yc   

 
 
 

PART 4 | P RU POSE A DN  S OC PE OF C EIL NT RELAT NOI SHIP (A LL  FI LE D A S R  E MA DN ATORY)  

 
In ord t re o c pmo htiw yl  FA FT  dna  UE  er ug ital no s no  An it  M no ye  Lau dn ire gn , lla  credit in ts itu it no s in the E m U u  ts  

bo iat n rofni ma noit  a uob t the pur op se a dn  sc po e fo  the c il e tn  re al it onship.  

 
Wh ta  is y uo r up r op es  for a pp niyl g for an acc nuo t ta  Saxo Ban ?k   

 
Ca tip al pre es vr ita on / hed ig ng (m ini mise the pote tn ial f ro  any loss of pri cn pi la )  

G or wth (i cn er ase investme tn  value over it me w ih le acce itp ng p ir ce fluctu ita o sn )  

Speculation (as mus e the high tse  degree of ri ks  f ro  pote tn ially ih ghe r r etur sn )  
 

tahW  epyt  fo  stnemurtsni  dluow  uoy  be detseretni  ni  tahW  si  yletamixorppa  y uo  level r of investab el  assets?  
art din ?g   

 
< EU  R 5. 00 0 05 0.0 00  - 1.500.0 00   

.5 000  - 50. 00 0 .1 500.000 - 5.000.0 00   

0.05 00 - 00.005 0 >  000.000.5  
 
 

How cum h od  y uo  i tn e dn  to in ev st with Saxo Bank? oH w ma  yn trad se  od  you typ laci ly p cal  e on a  
om htn ly sab is  ?  

 
< EUR 10.000 250.000 - 500. 00 0  0 - 5 50 - 001   

10 00. 0 - 2 00.0 0 500.000 - 750. 00 0 5 - 10 > 01 0  

20 00. 0 - 5 00.0 0 750.000 - 1.000. 00 0 10 - 05   

50 00. 0 - 1 00.00 0 >  000.000.1  

100.000 - 250.0 00   
 
 
 

MA OTADN YR  FO  R IND VI IDUA  L CL EI NTS ON  YL  

 
I declare ht ta  I a tc  in my wo n name as specif ei d ba ove and not on b he alf fo  a t rih d party in re ps e tc  of la  l  

srettam  detaler  ot  siht  lc i tne  er l ta i hsno ip. Ac oc r id n ylg  all funds to eb  ed po tis ed and tr da ed on ht e account  
htiw  S oxa  B kna  are my nwo  funds.  
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XF  Spot tS ocks  

XF  drawroF  DFC   

XF  snoitpO  sdnoB   

utuF res deganaM  sdnuF   
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TRAP  5 | YLLACITILOP  EX DESOP  NOSREP   

 
A YLLACITILOP  DESOPXE  NOSREP  B IDEMMI A  ET F IMA LY RO  SSA ESOLC O IC A SET   

“P acitilo l yl  E desopx  P re os ns” are natural persons who  
era  ro  evah  neeb  ne t sur t de  htiw  morp i nen t lbup ic  

itcnuf ,sno  ihw hc  m ae :sn   

 
sdaeh  fo  S ,etat  sdaeh  fo  governme tn ,  

mi sretsin  dna  ytuped  ro  a ss ist na  t ministers;  

membe sr  of p ra liamen st ;  

em mbers of sup er me oc ru t ,s  of co tutitsn ional  
struoc  ro  fo  rehto  hi hg -l leve  j du ici la  dob i se   

hw o es  d ce i snois  era  not subject to rehtruf   
appe ,la  ex ec pt in ex ec tp ional circumst na ces;  

em m sreb  of struoc  fo  idua t sro  ro  fo  t eh   
sdraob  fo  nec t ar l b na sk ;  

,srodassabma  ségrahc  seriaffa’d  dna  hgih -  
ra ikn ng of cif ers in ht e ra med for ec ;s   

• 
members fo  the admi tsin r vita e, ma an gement  

ro  pus vre i yros  dob i se  fo  State- wo ned  
ne pret ir ses.  

 
None of ht e categ ro ies s te  out ni  the ba ove me itn no de   
6 po stni  sh la l be nu d otsre od as voc ering im d ld  e  
ra kn i gn  ro  more j nu i ro  officials.  

 
Furt reh , where a rep os n ah s ec as de  to eb  ent ur ts e  d  

tiw h a orp m tneni  cilbup  oitcnuf n nihtiw  eht  naem in  g  
fo  t eh  evoba  ed if niti no  f ro  a rep i do  of ta  l ae st o en   

ye ,ra  such rep os ns s ah ll on t be c no is ed r de  a Pol il tic la l  y  
xE op des  Pe sr on.  

 
 

I eralced  taht  I am TON  a yllacitiloP  desopxE  P nosre  sa  denifed  rednu  A ro  B.  

 
I ced lare t ah t I am a P ilo tically E opx es d P re s no  as defined nu red  A ro  B.  
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eht  uops s  ;e  
any pa ntr er co isn dered by na oit n la  al w as  
equiv ela nt ot  the ps o su e;  

eht  nerdlihc  dna  rieht  sesuops  or ap rtner ;s   
a dn  ht e pare stn .  

yllacitiloP  desopxE  snosreP  era  osla  eht  mi m etaide   
family members of such p re nos s as set tuo  und  re  
D itinife on A, wh ci h means:  

• 
 
• 
• 

 
 
• 
 
• 

• 
• 

• 
• 

any natural pe sr on who is kn wo n to have  
joint feneb icial ownership of legal titne ies or  

lagel  egnarra m ,stne  ro  any o ht er esolc   
business ,snoitaler  with a p re son rrefer ed to  
in fed in ti i no  A;  

any n laruta  p re son who h sa  s lo e ben laicife   
wo n sre hip of a legal ne tity ro  legal  

arra gn eme tn  which si  k won n to have eb en  
es t pu  f ro  t eh  be en fit ed  fa tc o fo  t eh  p re son  
fer erred ot  in ed finiti no  A.  

yllacitiloP  desopxE  snosreP  era  osla  snosrep  nwonk  ot  
eb  esolc  setaicossa  fo  s hcu  snosrep  sa  tes  tuo  ednu r  

D itinife on A, wh ci h means:  

• 
 
 
 
• 
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TRAP  6 | CORPOR ETA  DI LCS O US RE DNA  ED CL TARA ION (a ll  fields are Ma dn a ot ry)  
nO ly to be com etelp d by corporate c tneil  s  

oproC etar  noitartsiger  un m :reb   
 

uN mb re  of board me bm :sre   

riahC m rp/na es di ent:  

M na a ig ng direct iv/ro ce p er side tn :  

Auth ro i es d is g tan o seir :  

On b he fla  fo  ht e legal itne t /y oc rpo tar i no , r( e uq ired)  
 

ew/I  eralced  taht  ti  stca  ni  sti  nwo  eman  sa  deificeps  evoba  dna  ton  no  flaheb  fo  a driht  ytrap  ni  tcepser  fo  lla   
tam ters r le ated to t ih s c il e r tn ela it onship a dn  that ca cordi gn ly all f nu ds to eb  deposited and traded on the  

cca tnuo  w ti  h Saxo are i st  own f dnu s.  

lP ea es  on ,et  la l cor op tar e eilc n st  era  r qe u eri d to c pmo etel  the Cor op etar  wO n sre hip a dn  Control rtS u tc ure iD s lc osure  
oF mr  in a idd it on to the C il ent Appl aci tion Form.  

 
7 TRAP  |  )YROTADNAM( ERUSOLCSID KSIR  

 
In ord t re  o c lpmo y with EU regula it ons, i.e. the MiFID dir ce tive, S xa o Bank prov di se  you iw th t eh  Risk Disc ol sure  
stateme  no tn comp xel  pr do ucts below.  

 
INF RO MATI NO  AB TUO  THE CHARACTE IR S IT CS O  F CERT IA N CO PM L XE  PROD TCU S A  DN THE IR SKS SSA ICO ATE W D ITH THEM  
Below is na  overall ed s rc i tp ion of the c ah ract re is it sc  fo  ce tr ain complex products dna  t eh ir ma kr ets and of t eh  risks sa sociated  

htiw  eseht  stcudorp .  rehtruF i ofn r tam i iava si no l ba l no e  t  eh l sa t egap  s fo  t eh  Genera  l B su i sen s Terms  fo Sax  o B  kna A/S and o  n  
ww w noitacudE noitces eht rednu moc.knaboxas. .  

 
gnidarT  ni  fi laicnan  stcudorp  a wl ays inv lo ves a ir ks . As a g ne eral ,elur  you ohs lu d therefo er  o yln  trade ni  if an cn ial  

dorp stcu  if you unde tsr and the produ stc  and the r sksi  a coss iated w hti  them.  
 

Foreign excha gn e trading ( OF )XER   
When trad ni g ni  of r ie gn exc ah ng ,e  ht e invest ro  ps eculat se  in the dev le opment of the p ir ce fo  no e cur er ncy r itale ve ot   

htona e ,r  ehw re one si  dlos  and ht e rehto  is p cru hased. yB  yaw  fo  axe m ,elp  na  rotsevni  m ya  s lle  B hsitir  dnuop s )PBG(   
agai sn t t eh  US od ll ar U( SD) if eh  e epx cts t ah t t eh  USD will incr ae se relati ev  to t eh  GBP.  

 
ngieroF  egnahcxe  si  dedart  sa  a nigram  cudorp t, ihw ch means ht at y uo  can inv se t m ero  money th na  is va ia al ble ni   

oy ru  cca ount by b rro wo ni g mon ye  orf m S oxa  Bank. ngieroF  egnahcxe  m ya  eb  dedart  sa  FX ,topS  XF  drawroF  ro  XF   
O itp ons  . FX S top  si  ht e p ru chase of one cu rr en yc  ag ia n ts  ht e elas  fo  an hto er for mi mediate d vile ery. FX drawroF  dna   

XF  O tp ions t ar ns ca tions are set lt ed on an ag eer d date ni  the utuf re ta  p ir ces w ih ch are agreed on the date fo  the  
trans itca on. FX Forward rt a id ng inv lo ves an obligation to ma ek  the tr na sac it on ta  the ag er ed p ir ce on the se tt el men  t  

ad et . A rup c ah s re  of XF  pO oit ns has a thgir  ot  make a art sn oitca n in ht e u dn e lr ying XF  Spot cu ycnerr  riap  on the  
pxe i yr  ad te fi  t eh  ecirp  si  m ero  f baruova le naht  t eh  m ekra t rp ci e ta  this time. On the other hand, a seller of o tp ions  

has an obliga it on to enter i otn  a rt ansa tc oi n htiw  the purc ah ser ( xaS o aB )kn  on the set elt ment d eta  if requested by  
resahcrup eht . ruP hc a es d o tp ions therefore in lov ve a mil it de  r ksi  in the of rm fo  premium wh ci h is payable when th  e  

co tn r tca  is made, whi el  o tp noi s th ta  h va e been s dlo  involve an unlim ti ed sir k in the form of c ah nges to ht e price of  
eht  gniylrednu  FX Sp to  cu err n yc  pair.  

 
 
 
 
 
 

05



LC IENT A PP LICA OIT N ROF M  

 
 
 
 
 

The c ru er ncy ex ahc nge market si  the ow rl s’d  la gr e ts  financial mark te  tiw h 42  oh ru  tr da ing lla  wo kr ni g da sy . It is  
retcarahc i ,des  am gno  ot reh  t sgnih , yb  a er l ta i ev ly l wo  tiforp  gram in oc m derap  to ot reh  rp o cud ts. A gih h pr tifo  i  s  

th fere ore su ejb ct ot  a gral e rt a nid g volum ,e  w cih h si  achieved rof  in ats n ec  by m nigra  t ar d ni g as de rcs i eb d above.  
nehW  gnidart  ni  ngierof  ,egnahcxe  a ag in en t of oc s ,st  su hc  as c mo mis ois n and sprea ,d  real si ed by one ma kr et  
eyalp r will la aw ys be o ff s te  by an hto er alp y re s’  ssol . F ero ign exchan eg  t nar sacti no s a er  alw ya  s ma ed  with aS ox  Bank  

sa  ,ytrapretnuoc  dna  S oxa  B kna  setouq  rp i sec  no  t eh  b sa is of the p ir ec s ht ta  can eb  ob iat den  in eht  ma ekr t.  
How ve re , this od es not nece ss a ir ly mean t ah t ruoy  ag in or loss si  of sf te  yb  a loss ro  gain no  t eh  p tra  fo  aS ox  aB kn  as  

oxaS  B kna  skees  ot  hed eg  i st  ri ks s iw ht  o ht re  oc nu ret ap rti se .  
 

sA  f ero i ng  egnahcxe  si  m gra ni  t dedar , la l wo i gn  uoy  to t eka  a regral  tisop i no  t nah  uoy  w uo ld ot wreh i es  eb  ba le to  
sab ed on yo ru  funds htiw  S xa o Ban ,k  a ler a vit ely sm lla  neg ta ive ro  p iso t vi e market moveme tn  ac n h va e a s gi in fi ac n  t  

fe f ce t no  ruoy  i tsevn m tne . For ie gn e cx h gna e rt a id ng therefore ni vo evl s a r itale v yle  high lev le  of ksir . ihT s m eka s eht   
op t tne i la  ag in uq ti e hi hg , neve  fi  eht  tisoped  si  er l evita ly sm lla . fI  yo ru  total xe p eruso  on margin tr da es excee sd  you  r  

d ope ,tis  you risk lo is ng m ro e th na  oy ru  d pe o is t.  
 

sDFC   
A CFD - ro  Contract for Diff re ence - is ps ecul ta ion in changes in val seu . hT e rp od tcu  la ol ws y uo  to ps ec alu te in futu  er  

sesaercni  ro  sesaerced  ni  eht  eulav  fo  a cificeps  ssa ,te  rof  ecnatsni  a erahs . fI  yo ru  sp oitaluce ns prove ot  be co err c ,t   
you w li l make a prof ti  rf om the d reffi ence in va ul e l( ess c so st ,)  but oy u will have ot  pay the d effi re cn e ni  v la ue p( lu  s  
co )sts  fi  oy ur speculations turn o tu  to be w or ng  . B gnie  deit  ot  an un ed rlying ssa te , ht e ulav e of a CFD depends on  
t ah t sa set. CF sD  are always m gra in t ar d de  ( es e t eh  above pa ar gra hp  on f ero i ng  exchange t nar sacti no s). era sDFC   

on rma ll y rt aded w ti h Saxo Bank as eht  c uo n et rp ytra , b tu  os me CFDs are art ded on a er g lu ta de  market. Ho ew v ,re  ht e  
irp ce alwa sy  om ves wi ht  the p ir ec  of the und lre ying produ tc , w cih h si  in mo ts  cases rt aded on a re lug ated m tekra .  

The p ir ce and liqui ytid  fo  CFDs on indi iv ud la  shar se  m rorri  the price and qil ui ytid  of ht e hs are on the market in  
hcihw  eht  erahs  is dettimda  rof  t ,gnidar  aerehw s, for i sn at nce, ind xe  CF sD  are ov re - ht e cou tn re  (OT )C  orp ud tc s with  

a rp eci  f xi ed by Saxo Bank on the b isa s of ht e cirp e and l qi uidi yt  fo  eht  u dn e lr ying share ,s  ht e erutuf s m ra ke ,t   
se timated f tu ure d ivi d ne d ,s  the e ff ects fo  ni tere ts  r ta e ,s  etc  .  

 
As CFDs are mar nig  t ar de ,d  allo iw ng oy u to take a larger po is tion t ah n oy u wo dlu  otherwise be able ot  b sa ed no   
yo ru  funds with Saxo Bank, a r tale vi yle  sm lla  nega it ve or positi ev  moveme tn  in the und re lying in rts ument ac n ha ev   
a si fing i tnac  tceffe  no  ruoy  i tsevn m tne . CFD art ding ht erefore invol sev  a ler a vit ely hgih  el vel of sir k. sihT  m seka  t eh   

op t tne i la  ag in uq ti e hi hg , neve  fi  eht  tisoped  si  er l evita ly sm lla . fI  yo ru  total xe p eruso  on margin tr da es excee sd  you  r  
d ope is ,t  you risk lo is ng m ero  than your de op is t.  

 
F utu r se   
Futu er s rt ad ni g i vn vlo es spe uc la nit g on the p ir ce fo  a ps fice ci  u dn re l iy ng as tes  go ni g up ro  d wo n in ht e fut eru . A  
f utu re gives the hold re  a sta dn ar id sed o ilb g ta ion to tie h re  buy or s lle  the u dn re l iy ng ass te  at a spec fi ie  d rp ice at a  
c re tain date in ht e fu rut e. The unde niylr g a ss et m ,ya  for in ats nce, be r wa  mate lair ,s  ag cir ul arut l dorp uce ro  f ni an ic al  

orp d tcu s. dnepeD i gn  no  t eh  an t eru  fo  eht  fut ,eru  t eh  tessa  e rehti  sah  to eb  ttes l de  f ro  t eh  rp ice diff nere ce ro  yb   
lautca  yreviled  ta  t eh  ttes lem ne t ad te. Futures a er  alwa sy  art ded on m igra n es( e “F giero n exchange rt a nid g”  

above). Futures are always rt ad de  ni  a er gulated mark ,te  ie ht er b  y id re tc  tra id ng in th  e stock exc ah nge ’s  rt ading  
etsys m ,s  ro  yb  er op rti gn  of tr asna tc oi ns.  

 
sA  fut seru  era  m gra in t ,dedar  la l wo i gn  uoy  ot  t eka  a l regra  p tiso i no  t nah  y uo  w uo ld ot wreh i es  eb  ba le to ab s de  no   
uoy r sdnuf  w ti h Sa ox  Ban ,k  a ler ta ylevi  sm la l nega vit e ro  isop t evi  kram et movement can have a gis ni cif a tn  effe ct o  n  

yo ru  inve ts me tn . F tu ur se  rt ading ther ofe re involv se  a rel ta vi yle  h gi h degree of ir sk. This m seka  the p eto n it al gai  n  
quite h gi ,h  even fi  the d pe o is t is er latively small. fI  y ruo  tot al xe pos eru  on m nigra  rt ades exc sdee  your depo ,tis  you  
ir sk losing more than yo ru  dep so it.  

 
 

MA DN A OT R  Y  

I hereby ed eralc  th ta  I h eva  r ae d a dn  tsrednu doo  the ksiR  Dis solc u er  ts a emet nt no  c pmo xel  orp du stc .  
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PART 8 | S NGI A RUT E A DN  SNOC EN  T  
 
 

I W/ e d alce re by m /y our si ng a ut er (s):  
• To evah  ,daer  dootsrednu  dna  deerga  ot  eht  lareneG  ssenisuB  reT ms ni( c gnidul  eht  ksiR  erusolcsiD   

etatS m ,)tne  eht  ssenisuB  smreT  rof  seitiruceS  ,gnidarT  eht  uB s sseni  reT ms rof  ydotsuC  eganaM m ,tne  eht   
ssenisuB  reT ms rof  lanoitanretnI  refsnarT  fo  ,sdnuF  reT ms fo  ,esU  eht  ,snoissimmoC  segrahC  & nigraM   

Sched elu  and all of th rie  co tn e tn s;  

• To unde sr tand and a cc  tpe that ht e Gene ar  l Busi en ss Terms (includi gn  the Ri ks  Di cs losu er  Statem ne t), eht   
ssenisuB  smreT  rof  seitiruceS  ,gnidarT  eht  ssenisuB  reT ms rof  otsuC yd  eganaM m ,tne  eht  ssenisuB  reT ms rof   

Inter an ti lano  T nar sf re  fo  Funds, t eh  Com im ssi ,sno  C ah rg se  & Ma gr in Sche ud le sa  well sa  the noC flict of  
tseretnI  P ycilo  dna  eht  B se t Executi no  Pol ci y and a yn  ot eh r er l ave tn  terms and con id oit sn  sa(  amended  

f or m t mi e to t mi )e  a pp ly to my/ ruo  e tn i er  t dar i gn  rel ta ionsh pi  w ti h Saxo naB k;  

• To evah  ecer i dev , daer  dna  srednu t doo  t eh  udorp ct inf ro m ta i no  mat re ial er l ta i gn  to t eh  er lev tna  cudorp ts;  

• oT  evah  ecer i dev  tidda i ano l in- ped th abrev i l nf ro m ta i no  uoba t t eh  cudorp ts dna  t eh  i tnerehn  ssop i tilib i  se  
and risks if so req eu ts de ; na d  

• oT  h eva  rec vie ed sati cafs t yro  ans ew rs ot  la l o/ym ur ques oit ns regarding the smret  , c no d oiti ns and to her  
ssi u se  aler t gni  to ht e rel ve a tn  pro stcud .  

 
eW/I  egdelwonkca  dna  eerga  taht  lanosrep  noitamrofni  dettimbus  yb  su/em  ot  oxaS  :knaB   

• M ya  eb  derahs  iw th yna  Int cudor i gn  rekorB  f ro  t eh  esoprup  of oc mpl te i gn  eht  eud  lid i ecneg  na d  
ap vorp ni g my/o ru  a cilpp a oit n ni  case I h eva  app tnio ed such rtnI odu nic g B or k re .  

• May be hs ared with a third pa tr y ga ency work ni g on beh fla  fo  Saxo Ba kn  Group wi ht  ht e purpose o  f  
mrofrep i gn  tneilc  sisylana  rof  the su e fo  Saxo Ba kn  G puor  s sale and ma ekr t ni g.  

• May be u es d to unde atr ke a sea cr h w ti h a 3rd p tra y aut eh tn ci ta oi n s vre ice pr vo ider rof  the pu pr oses o  f  
ver fi yi gn  my edi n tit y. oT  od  so the dr3  p ytra  authen cit ation servi ec  vorp di re  may ch kce  ht e d ate i sl  I us p lp  y  

tsniaga  yna  sralucitrap  on yna  database (p bu lic or o ht erw si e) to wh hci  ht ey h va e acc se s. T eh y m ya  la so use  
my d liate s in t eh  future ot  assist ot reh  companies for ve ir ficat oi n pur op ses. A record fo  the search wi ll   eb  
er tai en d.  

 
eromrehtruF  ew/I  co rifn m:  

• Th ta  ht e ofni rm ita on provided by m /e us and ins tre ed ni  this form si  roc re tc  and th ta  /I we ac nk owledg  e  
th ta  I/we sha ll  be o lb egi d to i rofn m Saxo Ba kn  imme aid t yle  in case fo  any hc anges to siht  ni rof m ita o ;n   

• Th ta  ht e inve ts me tn  amou tn  has be ne  cho nes  yb  me su/  ta nik g m /y o ru  latot  f ani n ic al ric cumstances tni o  
noitaredisnoc  dna  si  yb  m su/e  deredisnoc  elbanosaer  rednu  hcus  ;secnatsmucric   

• Th ta  I/ ew  ackn wo ledge th ta  Saxo Ba kn  is o yln  a elb  to pro div e ad civ e ot  s hcu  ffe ect, p ivor d de  th ta  I/w  e  
have sup eilp d S oxa  Bank w ti h co err ct and adequ eta  rofni m oita n ni  iht s Clie tn  Ap oitacilp n Form ro  as  
ot eh rwise reque ts de  yb  Saxo B na k.  
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yB  is ng ni g th si  mrof  eW/I  c sno ent to the b le ow dis lc osu er :  
 

• My pe osr nal rofni m ,noita  ulcni ding my name, p sre on la  iden ifit c ta ion un bm ,re  ad rd e ,ss  cte ., as w le l a  s  
lc i tne  inf ro m ta i ,no  i cn l du i gn  nuocca t inf ro m ta i ,no  ne tri ,se  i tsevn m ,stne  cte ., timbus t de  yb  em   nehw  
ger si t re ing as a lc i ne t iw th aS ox  B na k ro  lat re  ro  hw ci h otherwise com se  into aS xo Bank s’  possessi ,no  ma  y  

be dis esolc d ot  hto er co pm anies wit nih  the S oxa  Bank Group*.  
• Some compa ein s fo  the S oxa  Bank Group* are loca et d in coun seirt  wh ere  d ata  pro cet tion la sw  may on  t  

vorp i ed  na  uqe i av l ne t evel l fo  orp t tce i no  to t eh  l swa  fo  Den kram  .  
• The inf ro m ta oi n m ya  be dis lc osed of r the pu pr oses fo  meeting er gul ota ry r qe uireme stn  (in lc . in rup us an ec   

fo  ht e Dan hsi  A tc  on Measures ot  Pre ev nt oM ney Launde ir n )g , noc duc nit g ri ks  mana meg e tn , vorp iding  
dna  gnitucexe  i tsevn m tne  ,ecivda  tsevni ment es vr ices na d o ht er es rvi sec  of eref d by ht e S xa o B na k Gr puo *,  

gnitekram  dna  mda i retsin i gn  ym  lc i tne  er l ta i hsno ip.  
• T ah t compa sein  in the Saxo Bank G or u *p  may orp v di e me with m kra e nit g m ta e lair  er gard gni  inve ts em tn s  

dna  detaler  vres i ,sec  lcni ud ni g n we  orp ducts and serv ci es o eff er d by ht e S oxa  Ba kn  Gr puo *, and  
newsle tt er ,s  mark te  updat ,se  and investme tn  opp ro tu tin ies by me a ,li  sm ,s  reg ralu  mai ,l  or te pel h no e.  

 
* T eh  S oxa  B kna  puorG  si  uc r er n lt y oc m rp si ed of the comp na ies be ol w  .  

roF  na  detadpu  ,tsil  lp ease es e o ru  sbew it :e  ww .w s boxa na c.k om  

SAX  O KNAB  /A S HE DA Q RAU TERS OXAS  AB KN  S/A  SUCURSAL EN PSE A AÑ  SA OX  B NA QUE FRA CN E OXAS  LATIPAC  STEKRAM  ETP . L DT .  
HP ILIP HEYM NA S LA LÉ 15 ES RRANO 32, 2  . E, 01 , RUE D  E LA AP IX 3 HCRUHC  STREET  
KD  - 92 00 HELLERUP 2 008 1 IRDAM D 75002 P RA IS 03# - 00 , H GNUSMAS UB  

RAMNED K ESPA AÑ  F CNAR E ES  IS NGAPORE 04 49 38   

SAXO B KNA  A S/  I AT LIA SA OX  NAB K /A S PRAGUE  OXAS B NA K A L S/ O DN NO  AC IP AT L FO RU  M ANA EG ME TN  A S/   
COR OS  MONFORTE 51  B TE LÉ ÝKSM  PALÁC 40 KNAB  TS REET - LEVEL 26 PHILIP HEYMANS ALLÉ 15  
2 10 22  NALIM O 0 011 ,1 AHARP ,5 AVOSUH 0 CANAR W Y HARF DK-2 09 0 HELLERU  P  
ITALY HCEZC  PER UBL CI  NODNOL  1E 4 5DA  , UK RAMNED K  

SA OX  NAB K J PA AN K.K. SAXO KNAB  UD( BAI) LIM ETI D AS XO RP OPERTI SE  A/S OXAS  KNAB  S/A  SALLEH  )ECEERG(   
AK M HCAYI O AS N IEK  BU GNIDLI  F01  YCNERRUC  ,ESUOH  TS1  ROOLF  PHILIP H YE MANS ALLÉ 15 4 ISSILISAV S OS IF SA  VA UNE E  

1-7- A2  Z ,IADUBA  M NI A OT -KU  ,CFID P O.  . BOX: 605 830 DK-29 00  HEL EL RUP 01 674 TA HENS  ,  
601 -0041 KOT Y AJ ,O P NA  ,IABUD  UAE RAMNED K G ER ECE  

NI ITTO RKU AINE TTINI O AIDNI  INI T /A OT S SA OX  NAB K (SCHWE ZI ) AG  
52 D HE T AY RI KSV A STR TINI TO TECHNOLOGIES BORUPV GNA  2 ,C  2. AS L ESSARTSTEIR  14   
2ND FL OO R I DN IA PR VI ATE IL M TI E F HT5 ,D LO RO , TOWER – 1 B0  DK-2750 BA LL E UR P TSOP F HCA  905   

IYK ,21140 V ENIARKU ,  DLF HP ESA  –  ,II INDIA RAMNED K HC -8702 OZ LLIKON, WS ZTI RE LAND  

FONDSMÆGLE SR E SL K BA ET SIRIUS SAXO KNAB  A/  S UA TS AR IL A SA OX  NAB K A S/  NEDE NALR D GLOBA  L VE O UL TIO  N  
PAK I LAT OF NTLAVR I GN  /A S EVITATNESERPER  ECIFFO  SMA CTW RET DAM FONDSMÆGLERSELS BAK ET A/S  

PHILIP H YE MANS ALLÉ 15 LEVEL  65  MLC ERTNEC  B-TOW RE  15TH FLOOR OHKOK LM 3 ,B   
DK-29 00  HEL EL RUP  91 - 92  MARTI ALP N CE 7251 NAALYKSNIWARTS  KD - OK 0006 L NID G  

RAMNED K YS DNEY, NSW 2000, AUSTRALIA 01 WX 77  AM ETS RDAM RAMNED K  

SA OX  CAPITAL RAM KETS HK LIMITED SAXO-E* DART E KNAB  A/S  
SUITE 04 40 , 40F TWO HCXE A GN E QS UARE JEVYBGNYL   TS ,82  
8 CONNAUGHT PLACE DK- 0012  CO EP HN NEGA  Ø  
CENTRAL HONG KONG KRAMNED   

 
 
 

esaelP  eton  taht  lla  noitamrofni  deilppus  si  tpek  laitnedifnoc  ni  ecnadrocca  htiw  eht  hsinaD  laicnaniF  secivreS  tcA .  

 
 

etaD : iS ng a ut :er   

 
 
THE SPECIALIST IN TRADING AND INV SE TMENT  
S XA O BANK l Philip eH ymans Allé 15 l DK 2900 Hel el rup l D ne mark l Tele hp o en  +45 39 77 40 00  

eT lef xa  +45 39 77 74  00 l R ue t re s D ae ling Co ed : SAXO l W be : www.saxoba kn . oc m  

 
 
 
 
 

08



DA DENDUM TO EHT  LC IENT LPPA ICATION MROF  IW TH OP WER FO  A ROTT NEY  
 
 
PART 1 - CLIENT A DN  NI TROD GNICU  B OR EK R DETAIL  S  
 

emaN  fo  gnicudortnI  :rekorB  oC ll sni  Sar ir  Statham nI vest em n st   

 
lanosreP  fitnedI ci ta i no  C/on ompa yn  Reg. no: ynapmoC  geR  . :on  919356 0  

 
PART 2 – P WO ER OF A TT O NR E  Y  
 

ehT  In cudort i gn  Br eko r is na  edni nednep t ne tity that norm ylla  will pr edivo  se vr ci es to t eh  C neil ,t  gnidulcni  ni  some cases gnivig  ad eciv  na d  
m na ga ing port of l oi s. T eh  Cl nei t a kc won segdel  that the In rt udo c gni  Br eko r is ton  ua t oh r desi  to m eka  na y r pe res ne tat noi s ecnoc rn gni  aS xo  

knaB  S/A  oxaS“(  )”knaB  ro  oxaS  naB k s’  S re vices. oxaS  B kna  si  ylelos  eht  s’tneilC  ,knab  facilita it gn  ht e Client’s rt ading and r ale et d es r iv ces aiv   
ht e rt ading lp atform and hol id ng the Cl ei nt’s as tes s. T eh  C il e tn  can alwa sy  ger ia n a cc ess to its a cc uo nts ni  case the Cl nei t f ro eg ts the lo  nig  

sliated  yb  gnitcatnoc  oxaS  s’knaB  reS v eci  retneC  yb  e- liam  ta  res v moc.knaboxas@retnececi  ro  yb  t enohpele  ta  54+  93  77  04  10 .  

ehT  lC tnei  ybereh  stnarg  rewop  fo  yenrotta  ot  eht  gnicudortnI  rekorB  ot  ,mrofrep  etucexe  dna  evorppa  lla  snoitcasnart  dna  lagel  stca   
idrocca gn  B lareneG s’knaB oxaS ot usin  sse eT rm  s o a r n  y ehto  r ub is ness t re ms which ra e ent ere d ni t  o w ti h aS xo Ban na k d wh  hci og ev  nr  

tneilc eht  r pihsnoitale  sa  fi  ht ey ew re ep r yb demrof  eht  tneilC  i est lf.  
,suhT  eht  C tneil  nu ders at sdn  and ga rees t ah :t   

1. oxaS  B kna  m ya  se t ilba sh ni ter en t rt gnida  fa ilic t sei  occa r gnid  to 4. S oxa  knaB  llahs  evah  on  r ibisnopse lity or ilibail ty to t eh  Cl nei t  
eht  snoitcurtsni  fo  eht  gnicudortnI  rekorB  a dn  ht su  e an elb  eht  ni  of ll wo ni g eht  nI rt do u nic g B or rek s’  ni rts cu oit sn ;  

gnicudortnI  rekorB  ot  etucexe  rt ad se  on eb lah f fo  eht  C neil t on 5  . Saxo Bank is under no du yt  to re iv ew ro  otherwise nk o  w the  
yna  fo  oxaS  s’knaB  t dar i gn  sy ts em ;s  rt a id ng, ivda ce or na y other acts of the In rt o ud cing Broker  . tI  is  

2. S xa o Bank may accept from eht  Intr do u gnic  Bro ek r, witho tu  eht  s’tneilC  ytilibisnopser  ot  rotinom  eht  trad gni  c dno cu det  by  
na y inquir  y o  r ni vestigatio ,n  any order for the Client’s purchase eht  gnicudortnI  rekorB  . T eh  ilC ne t is re oc mmended to er iv we   
na d elas  fo  lla  murtsni ne ts av ia lable no  Sa ox  Ba kn ’s rt adi gn  ht e month yl  A cc ount tS atement which is avai al b el  on ht e  

syst me s inc dul ing securitie ,s  d re iva it v ,se  f ero gi n exc ah gn e na d nidart g lp atform and as an dda it lanoi  ser eciv  by e-ma li  ot  ht e  
erutuf s; e- am li  a rdd sse  s ep cified yb  the Client;  

3. S xa o Bank may accept from eht  Intr do u gnic  Bro ek r, witho tu  6. xaS o Bank is lla owed ot  re laev  a ll  ni formation about the  
na y ni q riu y or vni e ts agi oit ,n  any ro ed r r age r nid g w ti dh ar aw l )s(tnuocca  to t eh  I tn ro gnicud  Br eko r dna  t suh , for sni ta ecn ,  
na /d ro  rt na fs re  fo  uf n sd  to ht e c er d ti  or de ib t fo  ht e C eil s’tn  es dn  oc py fo  yna  dna  la l rt an cas tion on t se , ca count sta et men st   

uocca )s(tn  htiw  oxaS  ;knaB  etc  . ot  eht  I rtn do cu ni g Br eko r.  

ihT s Power of Attorney s ah ll remain i  n fe fe tc  unt li  revoked by a duly s ngi de  written notice yb  the C il ent (if such not ci e is se tn  by e-mail  
ht en to: op werofattor en y@s oxa b na k. oc m)  . sihT  oP wer of A tt orn ye  ( dna  yna  d upsi te, noc rt over ys , pr sgnideeco  or ialc ms of w ah t eve r  

erutan  a ir nis g uo t of ro  ni  na y w ya  r ale it gn  ot  ht si  Po ew r of A rott en y or i st  of rma oit n ro  a yn  a tc  pe ofr rm de  or lc aim de  ot  be p fre ro med  
dnu er it) llahs  be gover en d by and snoc rt ued ni  ca cor ecnad  with D hsina  al w. hcaE  Pa ytr  ylbacoverri  ga r see  t ah t t eh  uoc tr s of D ne am rk s ah ll  
evah  cxe lu is ve jur idsi ct noi  to deter im ne a yn  pr co eedi gn s ni  c no ne tc ion with or ar si ing out fo  this oP wer of Attorney.  

PART 3 – NI TRODUCING B OR KER OC IMM SSIONS  
 
T eh  C il ent s ah ll  eb  es ep cially a raw e of:  
• eht  gnicudortnI  B rekor  ecer i sev  ,snoissimmoc  ,seef  dna  rehto  ocni me h( erei an tf er ot eg ht er refe rr de  to sa  ht e Trading Co mm ission )s  bas de   

no  eht  s’tneilC  rt na s ca it sno  with Sa ox  aB kn . ,eroferehT  a tcilfnoc  fo  tni tsere  yam  tsixe  fi  ht e nI dort cu gni  Bro rek  si  ua ht ziro de  ot  act on  
flaheb  fo  the C eil nt sa  t eh  Tr gnida  C mo m si sio sn  are t yllacipy  nedneped t no  the un m eb r dna  ezis  of ucexe t de  rt casna t snoi .  

• eht  yap ment fo  nidarT g C snoissimmo  m ya  entail ht at t eh  Cli ne t ap ys om re than Sa ox  Ba ’kn s ats adn rd retail rat se .  
• the Tr ida ng Commi ss io sn  ac n gener la ly be determ ni ed as the difference between the fo oll wing two sets of prices multi lp ied by the  

on ti no la  t ar ded amou tn :  
a. t eh  dividni u la  raT get Spread R/ ates aht t is s oh wn on the Tr da ing lP atforms i  n ht e Tr nida g C no id t oi n odniw w un red  th  e  

“A ”tnuocc  m une   
b. the S at nd dra  Inst uti tio lan  Tar teg  Spread/Rates for In rt o icud ng rB okers as id s eyalp d nu d re  “Inst uti t oi n la ” – “Rates & Condit oi ns”  

on Sa ox  B na k’s website: ww w s. ax bo na k.c .mo   
• sa  gnidarT  Co imm iss no s are ogen t ai t de  dividni ua ll y for hcae  Intr gnicudo  Broker, the rT gnida  Commi snoiss  may eb  hgih er or ol wer t nah  as  

tes  out evoba . nI  niatrec  ,sesac  oxaS  knaB  sniater  a erahs  fo  t eh  moc mis nois , hw ci h dael s to wol er c mo im ss noi s  . In rehto  ac ses,  eht  
issimmoc no  yam  eb  detaluclac  on eht  isab s of lower ps r ae ds w ih hc  will le da  to ih g eh r Trading Co imm ssio sn .  

• oF r FX- dart gni  iceps f yllaci , no yl  ednu r e cx pe t anoi l ic r uc mst secna  w lli  t eh  sni titut lanoi  spr dae  for na  In rt gnicudo  Broker eb  re ud c de  yb   
m ero  than 30% of the Sta dn ard Institut oi n la  raT get Spread.  

• roF  skcotS  dna  FC D- dart i ,gn  no ly nu ed r e lanoitpecx  ucric m ts a secn  will ht e com im ssion dev ai te om re than 0.01% of t eh  art sn itca no  av l eu   
oc mpar de  to t eh  St adna rd I sn t uti t lanoi  Comm si s noi  .  

ehT  oba ve sdaerps  dna  ,snoissimmoc  dna  snoitaived  of s daerp s dna  c simmo s noi s yam  c egnah  ov re  t emi . fI  eht  tneilC  sehsiw  to eb  ni of rm  de  
tuoba  ht e ificeps c Tr da gni  oC mm si s snoi  ap di  to the In rt gnicudo  Br eko r as a r luse t of the Cl nei t s’  rt casna t noi ,s  t eh  Cl nei t may at any tim  e  

tcatnoc  eht  gnicudortnI  rekorB  ro  oxaS  ’knaB s reS v eci  retneC  yb  e- liam  ta  s re vicec ne t @re s .knaboxa c mo .  
 

 ERUTANGIS TNEILC  
 
By is ning g t ih s od cument the Cli tne  de lc ares to ha ev  read, under oots d na d agreed to lla  infor am t oi n her ie n and ot  grant the Power of  

ottA rney ot  ht e nI troducing Brok re .  

Date: rutangiS e:

Cli ne t aN me  :  



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
C llo ins Sa rr i tS a ht am Inve ts ments, 6 ht  F ol or, 5 L yol ds A nev ue, noL od n, EC3N 3A ,E  U in et d K dgni om  


